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Introduction

	        When does it apply?
•	 Effective for the financial year starting from 1 June 2023 

*Businesses with standard (January to December) financial 
year subject to UAE CT starting January 2024

	        What's New?

Taxpayers are required to register once for Corporate Tax (CT) purposes and obtain a Tax Registration Number (TRN). Recently, 
the Federal Tax Authority (FTA) released Decision No. 3 of 2024, delineating the deadlines for submission of registration 
applications. This decision came into effect on March 1, 2024. 

Failure to adhere to the specified registration timelines will result in an administrative penalty of AED 10,000.

	             To whom does Corporate Tax apply?

•	 All legal entities are subject to CT;
•	 Natural persons (individuals) engaged in a business or 

business activity in the UAE are subject to CT
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Resident Juridical Persons

Mainland and
Free Zone Entities (3) three months from the date of incorporation

Foreign entities having 
Place of Effective 

Management in UAE
(3) three months from the end of the Financial Year of the foreign entity

Date of License 
issuance 

irrespective 
of the year of 

issuance.

JAN FEB MAR APR MAY JUN JUL AUG SEPT OCT NOV DEC No 
License

Deadline for 
submitting a 
registration 
application

31 May
2024

30 June
2024

31 Jul 
2024

31 Aug 
2024

30 Sep 
2024

31 Oct
2024

30 Nov
2024

31 Dec 
2024

31 May 
2024

Jan JulApr OctFeb AugMay NovMar SepJun Dec

Incorporated or established on or after 1st March 2024

Incorporated or established on or after 1st March 2024

Note: Where a juridical person has more than one License, the License with the earliest issuance date shall be used
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Other Taxable Persons

Non-resident
Juridical Persons

Foreign entity having 
Permanent Establishment 

in the UAE

9 months from the date of 
existence of the PE

6 months from the date of 
existence of the PE

Foreign entity having nexus 
in the UAE 31 May 2024 3 months from the date of 

establishment of the nexus

Natural Person
(Individuals)

Resident 
(if subject to UAE CT)

31 March of the subsequent Gregorian calendar year (January 
– December)

Non- resident 
(if subject to UAE CT)

3 months from the date of meeting the requirements of being 
subject to tax in UAE

Non-resident 
Prior to 1st March 2024

Non- resident 
on or after 1st March 2024
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 Meet the Experts
Neil Guthrie
Senior Director of 
Finance & Tax Services

neil.guthrie@rethink-hq.com
+971 50 712 8420

Core Focus
•	 CFO Services
•	 Accounting 
•	 UAE Tax
•	 Finance Function transformation
•	 Support in Fund raising, Rescheduling and 

Re-financing
•	 Business expansion, Reorientation and 

Recovery support
•	 M&A support
•	 NED/Resident support

Meiras Medeubayev
Senior Tax Manager – Corporate Tax

meiras.medeubayev@rethink-hq.com
+971 58 163 0417

Core Focus
•	 UAE Corporate Tax Advisory
•	 Tax Planning and Optimization
•	 Tax Audit Support 
•	 International Tax Advisory and Planning 
•	 Permanent Establishment Advisory

Keerthi Voodimudi
Director of Tax

keerthi.voodimudi@rethink-hq.com
+971 52 455 1325

Core Focus
•	 UAE Corporate Tax Advisory
•	 UAE VAT Advisory and Compliance 
•	 Tax Planning and Optimization
•	 Tax Due Diligence
•	 Tax Audit Support
•	 ESR Advisory and Compliance
•	 ESR Audit Support

Komal Muthukrishnan G
Tax Manager – Corporate Tax

komal.muthukrishnan@rethink-hq.com
+971 50 831 0365

Core Focus
•	 UAE Corporate Tax Advisory
•	 Tax Planning and Optimization
•	 Tax Audit Support 
•	 International Tax Advisory and Planning 
•	 Permanent Establishment Advisory

http://
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 Re/think is an award-winning regional multi-service business advisory and outsourced services firm providing accounting, 

regulatory and compliance, tax and VAT advisory, audit, HR consultancy and recruitment services to regulated firms, 

multi- and single-family offices, and other operating businesses.

Established in the UAE in 2014, the firm has 80 staff across three offices in Dubai and Abu Dhabi providing clients with 

timely, proactive and customized business solutions – from set-up and early development to the latest stages of a 

business lifecycle.



... the way you run your business

www.rethink-hq.com


